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Nichirei Holding Holland B.V.

Hiwa Rotterdam

Port Cold Stores B.V.
Eurofrigo B.V.
Eurofrigo Venlo B.V.
Thermotraffic Holland B.V.
Thermotraffic GmbH
Frigo Logistics Sp.z o.0.
Transports Godfroy S.A.S
Entrepots Godfroy S.A.S
Entrepots De L”Ocean S.A.S
Entrepots Du Plateau S.A.S




EiEho53 s 48, N=FLTDUS~T




. EiEn-o-54 3%, NZFLTDUIIN=T

@S /FAO—H

551

E oo T A(HEE,

@S U/RAT =AU

= L = A e il ¢
fiE B> 72 TP ER & RS S &2
. HEBUOEDDEVDOFHLWRBLIEEN®2 65T
" Ao DEEWREY - FL.
".' HAO &) #3280 %7,



EiEho53 s 48, N=FLTDUS~T

( ) ( )
116,160
HD | 112,365
HD | 14,976
i 13,688 ( |
12,556
:] 2.430 — 1,394
B 1,394 — 1,357
: 1.857 ] 465
—:] 1,228 390
SBSHD :] 1,198 :I354
HD :] 1,190 [ 1336
1856 ( ) —T
: 856 0 2(;0 400 600 800 1,000 1,200 1,400 1,600
: 848
669

0 2,000 4,000 6,000 8000 10000 12,000 14,000 16,000 18,000

2011 5 13



EiEho53 s 48, N=FLTDUS~T

2011/1/1 2011/4/1
DC(_ ) DC ( )
5 61,706
3 30,150
10 220,370

1 1,320,788 9.6% 4 114,296

2 707,392 5.2% 9 156,859

3 578,951 4.2% 13 2?‘3‘%%

0, ’

4 343,205 2.5% 7 72925

5 330,537 2.4% 11 131,900

6 232,748 1.7% 68 1,065,747

7 214,748 1.6% 10 296,946

8 160,413 1.2% DC 78 1,362,693

0,

9 146,791 1.10/0 DC( ) DC ()
10 136,615 1.0% [Eurofrigo B.V. 2 110,000
11 136,518 1.0% [Hiwa Rotterdam Port Cold Stores B.V. 2 147,900
12 127,675 0.9%||Eurofrigo Venlo B.V. 3 122,500

Frigo Logistics Sp.z 0.0. 2 69,500
0,
13 113,054 0'8OA) Entrepots Godfroy S.A.S 1 14,720
14 110,947 0.8%!|Entrepots De L'Ocean S.A.S 1 8,000
15 96,144 0.7%||Entrepots Du Plateau S.A.S 1 16,800
16 85,712 0.6% 1 2,100
17 76,470 0.6% | 13| 491,520
18 74,483 0.5% TC TC
19 69,842 0.5% (TC) 23
20 69,418 0.5% NK (TC) 3
20 5,132,452 37.4% TC I 25

LN NK TC 1



1,394
1,230
73
66

GODFROY

+4
+5

AG

AG

TC

+0.3

+04 1500 [

A 7.6%
A83

1000

500 [

EiEho53 s 48, N=FLTDUS~T

100

80

60

40

20

-20

08/3 09/3 10/3 11/3



, EiEn--5054%, N=FUTDIIIN~-T

08/3 09/3 10/3 11/3
O LN OTCLN OTCIN  OTC O
| | 3PL
750 -5
700 689 699
669
650 |

Bg%!  20074F
39% 2008£E

? 612
600 |-

550

07/3 0873 09/3 10/3 11/3

2011 3 1,207

10



EiEho53 s 48, N=FLTDUS~T

TC

% |

449

TC

+24

+5.6

400 |

200 |

449
425 425
398
126 159
277 299 286 290
08/3 09/3 10/3 11/3
O O
20
16 17
15 r 13 14
11
10
10 7
gl
0 L L L
05/3 06/3 07/3 08/3 09/3 10/3 1173
50

11



. EiEho53 s 48, N=FLTDUS~T

M
w TRANS

2010 IC PC ONK
oLN
n 345 24 75 aLN
400 |
. 221 345
290 43
3 13 i
143
200 1 135 133 &
FEFEE ]
121 126 139 159
0 1 1 1
08/3 09/3 10/3 11/3
C ) TC
30
25 25
25 L AV —
21 B
20 | 19 1
14
15
1 12
10 [ 8
s |
50 0 | L L | L 1

AFS

01/3 02/3 03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3
TC DC

12



EiEho53 s 48, N=FLTDUS~T

ey

I 2z : : e | i T T T
Q 3,200
N 2,900

13




EiEho53 s 48, N=FLTDUS~T

2010 2
681
22.0
12.1
800 50
46 48
715 2

700 | 681 40 38

630
600 75&2 30 |
500 | 20 |
400 10

08/2 0972 10/72 1172

08/2 0972 10/2 11/2

14




EiEho53 s 48, N=FLTDUS~T

2010 5
2053
774
88.0
471
FLs IS A
(EAM (eS8
2000000 mﬁsm‘; 4
1??.?$
| 5
50000 Lo a0 E E
| | |
12534‘; 74
105048
100,000 20 il
50000 100
0 24 W2sMR %6 BEITMR BEoER 2R E2SH FoeNR E2THR E2EM

{H185) {H185) (H208) (H215} {(H225)

{H185) (H195) (H205) (H215) (H2285)

15



, EiEn--5054%, N=FUTDIIIN~-T

3PL
LOGIPLAN AE |
2010
u 478 34 7.7 - 3PL
. LN TC LP 478
428 422 444
LN 400 f 133
123
° 138 120
LP
250
345
290 302 321
100
08/3 09/3 10/3 1173
O3PL TC O3PL LP

16



, EiEn--5054%, N=FUTDIIIN~-T

LOGIPLAN |

— —ll‘ LOSII’L;\I\'
—— T e

17




. EiEho53 s 48, N=FLTDUS~T

S&B DC
2010
437 A15 A 33 o |
[ | 43 A10 A 189 350 [
300
° 250 [
200
it
DC1 37 10/03 + 5 3 /‘ {60'?@{#]?7 000t
2 k
. DC1 2011 2 )( -
/72N — Wit
2 ,/_ 4DC : #363,000t
R/
- 0 - -

46.0%
440%
420%
400%
380%
36.0%
340%
320%
300%

'/_ 19DC #3500,000t

B
A : 10DC: ¥3192,000t
' Pa(]

7DC : #773,000t

12DC: ¥9164,000t

18



EiEho53 s 48, N=FLTDUS~T

LN

19



EiEh-o-53 5105, N=FLTD9I~-F

#1 26m #FNE2m
?
2
36,300 w !
40,433 5
32 .
2 CCCa——= 1 I %’?
15 ? 170
8 ™
3
LN

20



EiEho53 s 48, N=FLTDUS~T

/ ///////////////////////)/u7/// ’

/ /////////u/




, EiEn--5054%, N=FUTDIIIN~-T

GODFROY FLP

2010
161 Al A 06 250 25
8 AQ A O 200 1 17 17 120
B
° 150 N 115
. TTG w | |2 z 162 161] | 19
e .
HIWA 07 50 + 8 8 15
- GODFROY 0 0
. FLP 08/03 09/03 10/03 11/03
— -
L) IA k=
.
200 16
Uf?‘?
; 160
;o 110
L @20 REEED 120 1
S OEDH A EEESE |
L @A B OH AR EER) 80 14
S @oUSOY AT AN AL ESE)
O 5o A58 GRS s | O [ 187
. O )L E 5710 5 FrU G RIER BEASE) L
-y " aTransports Godfroy 5 A5 {62 &%) 0 -2
‘Tt»t? : aEntrepots Godfroy 5.5 CRRE EEE) 08/03 09/03 10/03 11/08
JL’?::L;-;;‘?D gEntrepots De L'Ocean 5.5 SRMEESRE ":l = ‘

Sy @Entrepots du Plateau S.ASREEEEE 22



, EiEn--5054%, N=FUTDIIIN~-T

GODFROY
()
o) —

EFR HIWA TTH ®

o ¢
o L
()
o

.' Michirei Holding Halland IE'

. - ZI TTH GODFROY
) Euwaofrien

() Thermotraffic “hermotraftic == S—

.' Frieologistice "W

@ Godfroy € OWER B

23



, EiEn--5054%, N=FUTDIIIN~-T

2

L
2010
u 368 +47 +14.6
50 +9 +22.0
2
400 60
a0 | /\48\ //. 50 : 22 60 [ e 49 52 53

303 41 368 20 | 25 23
200 350 1 30 3% 29
321 —
1 20 20 F
100 | 27 30

08/03 09/03 10/03 11/03 08/03 09/03 10/03 11/03

24



EiEho53 s 48, N=FLTDUS~T

ALE |

6,000 70 . 6
172 T
49
50 20 24
43
40 16 o
12 o
30
20 a1 % 39 38
21 3325 10 |
22 2 26 27 2 25 ’ 08/3 | 09/3 | 10/3 | 1173
2010
13 302413
1,878,417 1,577,948 300,469 16.0%
567,673 521,274 46,399 8.2%
ISO 2006 3 18  1S09001 (06QR 1384) 2,446,090 2,099,222 346,368 14.2%

25



.2011 3

EiEho53 s 48, N=FLTDUS~T

26



EiEho53 s 48, N=FLTDUS~T

1,390 1,394
(5.7%) 79| (5.2%) 73
(4.6%) 64| (4.4%) 61
(4.1%) 56| (2.2%) 31
(2.2%) 30| (1.2%) 16

b
O~ b~ NO
O OW O b W

27



EiEh-o-53 5105, N=FLTD9I~-F

(%)
75,304 /6,882 1,578 2.1
45,170 43,709 1,460 3.2
16,530 16,438 92 0.6
2,011 2,384 373 18.6
139,016f 139,414 397 0.3
2,011 2,615 604 30.0
9,290 4,256 1,033 19.5
723 698 24 3.3
139 120 19 13.8
281 394 113
7,883 7,296 586 7.4

28



EiEh-o-53 5105, N=FLTD9I~-F

126,026 130,746

74,739 80,205

50,634 54,868

30,856 34,092

51,287 50,540

D/E 1.0 1.1
D/E 0.6 0.7
40. 7% 38. 7%

139,016 139,414

3,011 1,627

ROE) 6.0% 3.2%

ROA) 2.5% 1.3%

1.1 1.1

1 D/E




EiEho53 s 48, N=FLTDUS~T

11,441 7.781 8,476 5,606
11,272 7.781 3,491 5,150 5,606 455
2010 4,810 2,159
8 (4,810) 20,769t
2010 5,397 3,877
2 (5,397) 40,433t
2011 1,169 324
9 (324) 10,448t
1
2
7.760
7,440
9,460
4,470
4,330
6,130

30



1500

1000

500

1578
1,486

1394

1271

1139 1167

844
153 815
csp 688 700 122 769
486 554
04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3E 13/3P
| |

120

100

E oo 55,

—FLTDYIN-T

-11
04/3

-5 8 -5

-2

05/3 06/3 07/3 08/3

163

09/3

190

157 158

1 160

2 130

100

70

40

rumeren L

10/3  11/3 12/3E 13/3P

- -20

[ |
——

31




EiEho53 s 48, N=FLTDUS~T

32



