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SCG Nichirei Logistics Co.,Ltd.

Nichirei TBA Logistics Vietnam LLC

NL Cold Chain Network(M)Sdn.Bhd.

NL Litt Tatt Group Sdn.Bhd.
Litt Tatt Enterprise Sdn.Bhd.

Litt Tatt Distribution Sdn.Bhd.
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Nichirei Holding Holland B.V.

HIWA Rotterdam Port Cold Stores B.V.

Thermotraffic Ltd. 
Admark Shipping Solutions Ltd.

Thermotraffic GmbH

Frigo Logistics Sp.z o.o.
Armir Logistyka Sp. z o.o.

Transports Godfroy S.A.S

Entrepots Godfroy S.A.S

Thermotraffic B.V.

Nichirei Logistics Tokai, Inc.

Nichirei Logistics Hokkaido, Inc.

Nichirei Logistics Kansai, Inc.

Nichirei Logistics Chushikoku, Inc.

Nichirei Logistics Kyushu, Inc.

Nichirei Logistics Tohoku, Inc.

Kyokurei, Inc.

Network Storage Business

Network Business

Logistics Network, Inc.

NK Trans, Inc

(3PL, transportation, network, value-

added services)

European Business

Nichirei Logistics Engineering, Inc.

Engineering Business

Nichirei Logistics Group Inc. 
(Holding Company)

1. Company Overview

[Organizational Structure] 41 subsidiaries, 

8 affiliated companies

Nichirei Logistics Holding (Shanghai) Co., Ltd.

Shanghai Fresh Line Express Co.,Ltd.

Shanghai Fresh Line Logistics Co., Ltd.

Jiangsu Freshline Logistics Co., Ltd.

Nanjing Freshline Logistics Co., Ltd.

Zhejiang Fresh Line Logistics Col., Ltd.

Overseas Business

Chinese Business

Thai Business

Malaysian Business

Vietnam Business

As of May 16, 2025
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Consolidated

Domestic and overseas businesses both increased sales, but profit declined due 

to temporary cost increases such as CSRD-related expenses

Net sales:                           JPY 278.3 billion YoY      Up 8%

Operating profit:                   JPY 15.7 billion YoY    Down 1%

Network

Business

Increased demand for sustainable transport and growth in 3PL handling led to 

higher profit.

Net sales:                           JPY 123.6 billion YoY       Up 4%

Operating profit:                     JPY 6.8 billion YoY     Up 5%

Storage

Business

Profit increased by meeting demand for more dispersed inventory locations and 

expanding cargo volume through integrated storage and transport services.​

Net sales:                             JPY 66.7 billion YoY       Up 5%

Operating profit:                      JPY 7.6 billion YoY     Up 2%

Overseas

Business

Businesses in Europe and ASEAN grew steadily, but profit decreased due to 

higher costs for CSRD disclosure compliance in Europe.​

Net sales:                              JPY 83.2 billion YoY       Up 17%

Operating profit:                      JPY 3.4 billion YoY      Down 5%

[Highlights]

2. Summary of Financial Results for FY2024
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2．Summary of Financial Results for FY 2024

[Consolidated Results]

Net Sales Trend Operating profit trend
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Up JPY 20.9 billion
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2．Summary of Financial Results for FY 2024

[Consolidated：Factors Affecting Net Sales]

Unit: JPY billion

Japan

Overseas
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Down JPY 0.1 billion

[Consolidated: Factors Affecting Operating profit]

2．Summary of Financial Results for FY 2024
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The retail business saw lower sales due to site 
closures, but strong growth in 3PL and transport 
operations drove overall increases in both sales 
and profit.​

Unit: JPY billion

JPY 104.6 billion

JPY 118.6 billion

JPY 123.6 billion
Impact of the transfer from the regional 

storage business (vs. FY2022)

Sales:   + 9.9 billion               

Operating profit: + 0.7 billion

[Network Business]

Net Sales/Operating Profit Trends

2．Summary of Financial Results for FY 2024

Topics

◼ Storage business:
• Focused on increasing shipment volume in major 

metropolitan areas, using other companies’ assets as well ​

◼ Retail business:
• Despite some site closures, initiatives such 

as “NL+LiNk” offset the impact ​

◼ 3PL business:
• Expanded the frozen food logistics platform and grew along 

with new store openings by food-service customers ​

◼ Transport business:
• Captured strong demand for sustainable logistics triggered 

by the      logistics issue and achieved significant growth ​
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Unit: JPY billion

JPY 72.5 billion

JPY 63.8 billion

JPY 66.7 billion

Responding to growing demand for more 

dispersed inventory locations caused by the 2024 

logistics issue, integrated storage and transport 

operations increased cargo volume, resulting in 

higher sales and profit.​

2．Summary of Financial Results for FY 2024

[Storage Business]

Net Sales/Operating Profit Trends Topics

Impact of the transfer to the network 

business (vs. FY2022)
Sales:   ▲ 9.9 billion               

Operating profit: ▲ 0.7 billion

◼ Storage business:

• Although cargo movements remained sluggish due to 

high prices, the business grew through stable operation 

of the Kobe Rokko DC and capturing customers’ 

demand for more dispersed inventory locations ​

◼ Transport business:

• By focusing on proposing one-stop storage and 

transport services to storage customers and acquiring 

new customers, the business achieved strong growth ​
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売上高 営業利益Net Sales Operating profit

EUR 431million
（JPY 59.5 billion）

EUR 423 millionロ
（JPY 64.3 billion）

EUR 457 million
（JPY 74.9 billion）

EUR 18 million
（JPY 2.5 billion）

EUR 24 million
（JPY 3.6 billion） EUR 21 million

（JPY 3.5 billion）

Expansion of port-related one-stop services and growth 

in retailer business in Poland drove higher sales, but 

profit declined due to increased European CSRD 

disclosure compliance costs.​

2．Summary of Financial Results for FY 2024

[European Business]

Net Sales/Operating Profit Trends Topics

*Graph values reflect figures after the elimination of intercompany transactions.

FY 2022         FY 2023           FY 2024

◼ Storage business:

• Thanks to new facility openings, handling for retail 

customers in Poland expanded steadily

• Robust demand for storage and value-added services 

was successfully captured ​

◼ Transport and customs business:

• Cross-border transport volumes grew in upstream, 

downstream and retail segments

• Acquisition of a UK forwarding company further 

increased sales ​
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Unit: JPY billion

JPY 4.3 billion

JPY 6.9 billion

JPY 8.4 billion

The impact of the new Vietnam operation was offset by 

the full-year consolidation effect of the Thai and 

Malaysian subsidiaries, keeping profit at the same level 

as the previous year.

[Asia business]

2．Summary of Financial Results for FY 2024
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Net Sales/Operating Profit Trends Topics

◼ Thailand:
• Promoted acquisition of one-stop storage and 
transport services tailored to customer needs ​

◼ Malaysia:
• Steadily captured storage demand while focusing on 
operational reviews and productivity improvement ​

◼ Vietnam:
• Worked to stabilize operations and acquire new 

cargo after the start-up of the new warehouse ​

◼ China:
• Operated sites in line with customers’ store 
expansion ​



Topic: Address the 2024 truck driver issue.
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• Development of the next-generation transport system “SULS” 

• Full-scale launch of the retail vendor transport service “NL+LiNk ”

• Launched services on a full scale in the Tohoku area ​

• Presented the services through participation in the 

Tohoku Logistics Future Study Group ​

• Achieved approximately JPY 2 billion in sales from 

“NL+LiNk.

Providing sustainable services that help reduce the risk of being unable to transport goods.

• Opened the North Kanto Gateway (GW) ​

• Started the Tohoku transport route, 

completing the network from Kyushu to 

Tohoku ​

• Added about 15 more trailers, bringing the 

total to around    ​

• Achieved sales of roughly JPY 0.9 billion from 

“SULS”

Own sites

Third party

※The Tohoku Logistics Future Study 

Group was launched mainly by retail 

companies in the Tohoku region, with 

participation from logistics companies as 

well ​

It aims to promote cross-company 

improvements and solve logistics issues 

such as the 2024 truck driver problem and 

decarbonization.

GW

Own sites

Deliverable area

※See reference (page 38) ※See reference (page 39)



• Warehouse capacity in Poland has increased 1.8 times to approximately 

140,000 tons

• Transport network between sites were also strengthened.

Topic: Overseas Business expansion (Europe)
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Business expansion in the UK and 

organizational restructuring in Europe.

Thermotraffic

 Ltd.

Thermotraffic 

B.V.

Forwarding

Storage

Value-added

Storage

Value-added

Admark
（Acquired in 

2024）

Ocean transport

• Strengthened integrated operations by restructuring organizations in the UK and the 

Netherlands and unifying the company name under Thermotraffic.

• Expanded VAS (value-added services) at UK sites and rolled them out to the Netherlands 

site as well.

• Broadened end-to-end services by acquiring Admark and adding ocean transport capabilities

Storage・VAS

Forwarding

Storage・VAS

Transport

Transport

© OpenStreetMap contributors

Expansion of storage and transport 

functions in Poland.

© OpenStreetMap contributors

• To meet growing retail logistics and storage demand, the Żnin warehouse was 

expanded.

• A new warehouse was built in Nowy Dobr to increase storage and transport 

capacity near the capital, Warsaw.

• Solar panels were installed at both sites, and an automated warehouse system was 

adopted at the new Nowy Dobr facility.

Żnin 20,104 ton

Nowy Dwór 42,552 ton

Żnin

Radomsko

Nowy Dwór

Thermotraffic’s businesses in the UK and the Netherlands achieved 

15% sales growth compared with fiscal 2023.

• UK: Expanded business by strengthening functions through integrated group services and M&A.

• Poland: Expanded storage capacity with new construction and expansion, and reinforced 

transport functions.

Organization for the UK and the 

Netherlands
Business in the UK and the Netherlands Business in Poland

Ocean transport

Existing own 

sites

New construction 

and expansion

Lease

Forwarding

Transport Forwarding Transport

https://www.openstreetmap.org/copyright
https://www.openstreetmap.org/copyright
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Japan Addressing the 2024 truck driver issue
• Operation of “SULS” to build a sustainable transport and delivery platform 

• Full-scale launch of the “NL+LiNk” transport service for retail vendors in the 

Tohoku area.

• Development of transport and delivery hubs through networking in the Kanto 

area and increased storage capacity with the new Kobe Rokko DC.

• Expansion of the truck berth reservation system to 51 sites.

Strengthening the business foundation
• Start-up of new TC facilities at two sites in Kanto and one site in Kansai.

• Promotion of digitalization for inbound operations and trial operation of the R&D 

Center.

• Introduction of a surcharge linked to rising energy prices.

Overseas Growth in both sales and profit
• Reinforced structure through organizational restructuring of subsidiaries in the 

Netherlands and the UK, and preparation for CSRD compliance.

• Expansion of one-stop services in the UK through new M&A.

• Higher earnings in ASEAN through consolidation of subsidiaries in Thailand and 

Malaysia.

• New entry into Vietnam as the third ASEAN country.

Management 

foundation
Strengthening corporate structure
• Development of training programs to promote women’s participation as part of 

Diversity, Equity & Inclusion.

• Improvement of remote-work environments, including satellite offices and 

remote RPA environments.

• Expansion of natural refrigerant systems and solar power generation to reduce 

environmental impact.

3．Previous Medium-Term Management Plan (2022-2024)
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Net sales Operating profit

102.9
123.6

71.4

66.7

45.9

83.2

2021年度 2024年度

物流ネットワーク
地域保管
海外
その他・共通

（62.8）

5.5
6.8

7.9
7.6

2.1

3.4

2021年度 2024年度

JPY 224.5 billion

JPY 278.3 billion

Up JPY 53.8 billion

JPY 14.6 billion

JPY15.7 billion

Unit: JPY billion

（7.1）

（111.5）
（6.3）

[Performance Results and Key Achievements]

Up JPY 1.1 billion

FY 2021 FY 2024 FY 2021 FY 2024

Note: From fiscal 2023, part of the regional storage business has been transferred to the logistics 

network business. The figures in parentheses are reference values that reflect the impact of this 

transfer.

Network

Storage

Overseas

Others/Common
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4. New Medium-Term Management Plan (2025-2027) 

17

Current situation New Medium-Term Management Plan 

External environment

[Basic Policy]

Three-year plan to build a solid business foundation and 

drive growth

Domestic business
• The frozen food market is expanding due to changes in lifestyles ​

• Labor shortages are becoming more serious ​

• Interest in sustainability is increasing.

• Japan: The risk that goods cannot be transported is growing ​

• Europe: Demand for one-stop logistics services is increasing ​

• ASEAN: Needs for cold chain logistics are increasing.

• The impact of climate change, such as higher temperatures, is 

increasing ​

• Efforts toward decarbonization are accelerating.

Breakthrough growth through investments and synergies

Promotion of sustainability-oriented management

Aim to establish our position as the No.1 solution company in cold chain logistics

Further strengthening and expansion of a sustainable 
logistics platform

Social environment

Logistics industry

Natural environment

Overseas business

Management foundation



[New Medium-Term Management Plan of Nichirei Group]

• Expansion of storage and transportation capacity in frozen food logistics

• Development of a retail logistics network for retail vendors

• Acceleration of technology validation to enable data-driven operations and enhancement of our 
level of digitalization

Further strengthening and expansion of a sustainable logistics platform

• Business expansion in Europe through capital investment and enhancement of end-to-end 
logistics services

• Leveraging group collaboration in ASEAN and exploring new expansion opportunities

Breakthrough growth through investments and synergies

• Planned conversion to natural refrigerants and expansion of solar power generation to reduce 
environmental impact

• Fostering an environment where diverse talent can thrive to drive business growth

Promotion of sustainability-oriented management

18

[Basic Strategy of the Nichirei Logistics Group]

Domestic

business

「Compass × Growth 2027」

4. New Medium-Term Management Plan (2025-2027) 

Overseas

business

Management

foundation
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JPY 278.3 billion
JPY 291.0 billion

JPY 299.4 billion

JPY 312.0 billion
JPY 22.6 billion

JPY 15.7 billion

JPY 19.8 billion

JPY 21.1 billion

Up 43％

Up 12％

4. New Medium-Term Management Plan (2025-2027) 

[Management Targets]

Net sales Operating Profit



[Factors behind changes in management targets]
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Net sales Operating profit

4. New Medium-Term Management Plan (2025-2027) 
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➢ Enhancement of warehouse capacity in line with the expansion of the frozen food market

➢ Further enhancement of the next-generation transport system “SULS”

21

[Expansion of storage and transportation capacity in frozen food logistics]

Providing sustainable logistics services through a frozen food logistics platform and “SULS”

Expansion of warehouse capacity Strengthening transport capabilities 

• Rising demand for frozen foods in major consumption areas, especially 

metropolitan regions

• Enhancement of warehouse capacity in the Kanto, Kansai and Kyushu areas

• Comprehensive 3PL contracts with frozen food manufacturers utilizing our 

frozen food logistics platform

• Expansion of storage and area delivery volume by attracting new customers

Expansion of scale
• By investing in around 50 additional trailers, 

the total number of trailers introduced will 

be increased to around 100.

• Strengthening the nationwide trunk-line 

network to accommodate growing demand 

in metropolitan areas.

• Flexible service offerings to meet a wide 

range of customer needs

“SULS” × Ferry services 

“SULS” × Consolidated transportation

Own sites

External

New potential sites

Ferry

4. New Medium-Term Management Plan (2025-2027) 

Tactical plan for new own and external assets in metropolitan 

areas



[Establishing retail logistics networks for retail vendors]

➢ Building the “NL+LiNk” network in the Kanto and Western Japan areas

➢ Expanding the service area of “NL+LiNk” in the Tohoku region

22
Enhancing customer value through the expansion of the “NL+LiNk” network

Expansion of area coverage

Kansai and Chugoku-

Shikoku region
Kanto region

Number of 

own facilities 8 sites 11 sites

Initiatives Launch of 「NL+LiNk」

Own sites

External

Establishing 「NL+LiNk」

12 sites

Expanding 

collaboration with the 

external sites of three 

retail companies

Tohoku region

Expansion of 「NL+LiNk」 network

4. New Medium-Term Management Plan (2025-2027) 



[Accelerating technology trials and digitalization to realize data-driven operations]

➢ Testing advanced automation equipment in frozen environments and building 

labor-saving models

➢ Promoting standardization of work processes based on thorough visualization

24

Accelerating equipment trials at the R&D center / Developing and introducing labor-saving models

Expanding the scope of digitalization in warehouse operations

Designing the optimal mix of people and machines

Achieving 100% 

digitalization of key work 

processes at major sites 

by the end of FY2030

FY 2025- FY2027

Testing advanced technologies and introducing them according to each site’s needs /

Testing the linkage of automation equipment / Building labor-saving models

Introducing labor-saving models at operational sites Rolling out labor-saving models to other sites

Standardizing business processes at model sites and rolling them out to key sites

Promoting the introduction of advanced technologies and data-driven standardization of business processes at model sites

Full visualization of workflows based on model site operations Driving the standardization of business processes
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Embedding the use of tablets in shipping operations (picking and shipping inspection

Data visualization using BI tools and development of analyst talent

Driving automation and standardization to realize data-driven operations

FY2027

4. New Medium-Term Management Plan (2025-2027) 

Inbound

inspection

Picking
Outbound

inspection



[Business expansion in Europe through capital investment and enhancement of integrated services]

25

Żnin

Nowy Dwór

Radomsko

expansion

（FY 2025）

Wrexham expansion

（FY 2027）

© OpenStreetMap contributors

Major ports

Own sites

External

New construction

① Port-related

One-stop service of port-related business

• Enhancing our warehouse capacity in Wrexham, UK（FY 

2027）

• Expanding one-stop services through collaboration within 

the group

• Strengthening our facilities at major ports

② Overland-

transport

Expanding cross boarder transport

• Expanding transport volume based on retailer logistics

• Enhancing profitability through collaboration within the group

③ Retail 

logistics

Strengthening retail logistics by capital 

investment

• Expanding our warehouse in Radomsko in Poland (FY 2025

• Further strengthening upstream logistics, including for 

vendors, based on retailer logistics

① Port-related

② Overland-transport

③ Retail logistics

➢ Strengthening functions through capital investments (UK, Poland)

➢ Expanding our business at major ports and overland transport through group collaboration

Driving further growth in Europe through capital investment and group collaboration

Branch

4. New Medium-Term Management Plan (2025-2027) 

https://www.openstreetmap.org/copyright
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Thailand

Strengthening our capability through a new facility in northern Bangkok

• New warehouse construction in northern Bangkok (March 2025)

• Expanding profitability by providing one-stop services for storage and 

transportation and value-added services (VAS)

Malaysia

Driving new business growth under the new structure

• Planned consolidation of NL Litt Tatt in July 2025 and strengthening collaboration 

with NLCCN

Vietnam

Full-scale operation of the new cold warehouse

• Completion of a new warehouse in the Long Hau Industrial Park (July 2024)

• Expanding cargo volume by providing high-quality logistics services and 

strengthening sales activities

N
e
w

 b
u

s
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e
s

s
 

d
o

m
a

in
s

Building 

network

Exploring cross-border transport needs to build an intra-regional network

・ Leveraging ASEAN group businesses and strengthening group collaboration

ASEAN 

new 

New business opportunities

・ M&A opportunities to expand our ASEAN operations
© OpenStreetMap contributors

Malaysia

NL Litt Tatt consolidation

Group collaboration

ASEAN new opportunity

Driving further growth by strengthening the metropolitan foundation in existing areas 

and expanding both our geographic coverage and functions

Own sites

New construction

[Driving group collaboration and exploring new expansion opportunities in ASEAN]

Thailand
New construction in Navanakorn

（FY2025）

➢ Enhancing profitability at new sites in Thailand and Vietnam and strengthening collaboration 

under the new structure in Malaysia

➢ Exploring new functional expansion and business opportunities within ASEAN​

Vietnam

New construction

（FY2024）

4. New Medium-Term Management Plan (2025-2027) 

https://www.openstreetmap.org/copyright


[Promoting sustainability management]

Raising the FY2030 target from 75% to 80%

➢ Planned transition to natural refrigerants and expansion of solar power to reduce environmental 

impact​

➢ Fostering a workplace where diverse talent can thrive to drive business growth

1,290 1,380
1,490

1,590

約187

1,760

0

500

1,000

1,500

2,000

2,500

2024実績2025計画2026計画2027計画 2030計画

自然冷媒化済設備 今後更新予定の設備Completed Planned

27

Enhancing social value through a sustainable management 

foundation

（ReferenceNatural refrigerant adoption 

rate in the industry: 51.4%

Source: Japan Association of Refrigerated 

Warehouses, Refrigerant Status Survey 

Summary Table, November 2024 data

61%
64%

69%
73%

80%

・・・

Transition to natural refrigerants at our own facilities 

(including overseas locations, excluding leased 

facilities)

Europe：4 sites

ASEAN：2 sites

Japan：36 sites

Europe ：6 site～

ASEAN：3 sites～

Japan：44 sites～

Capacity

‘    tons)

• Verification of thin solar panel 

installation on rooftops and walls

• Maximizing the use of solar power 

through battery storage

FY 2024 FY 2027

Sites with solar power installations

New initiatives

Transition to natural refrigerants Solar power generation Empowering diverse talent

Enhancing 

recruitment of 

diverse talent

Creating a 

supportive and 

comfortable work 

environment

Creating upskilling 

opportunities that 

leverage individual 

strengths

・ Selective overseas on-site training program

・ DX and analyst talent development

・ Development of female generalist talent

• Career, specialist, 

foreign, and 

differently abled 

talent initiatives

• Leveraging engagement surveys

• Establishing internal side-job and 

open internal posting programs

• Promoting paternity leave for 

male employees

4. New Medium-Term Management Plan (2025-2027) 

2024 2025 2026 2027 2030
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1. Company Overview

2. Summary of Financial Results for FY2024

3. Previous Medium-Term Management Plan

(2022-2024)

4. New Medium-Term Management Plan

(2025-2027) 

5. References

Table of Contents
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10.4%

4.3%

5.7%

8.1%

31.8

140.6

184.6

257.4

35.1

146.7

195.2

278.3

横浜冷凍

(冷蔵倉庫事業)

ハマキョウレックス

キユーソー流通システム

ニチレイロジグループ

Net sales of major low-temperature logistics companies

2024年度 2023年度FY2024 FY2023

Unit: JPY billion

5．References

Nichirei Logistics Group Inc.

KRS

Hamakyorex

Yokorei

(Refrigerated warehouse business)

*Logistics companies that primarily handle low-temperature logistics were selected.

*Prepared based on the fiscal year results figures reported in each company’s financial statements (latest version as of May 16, 2024).

[Position (1)]



4.3%

3.1%

10.3%

5.7%

11.5%

8.1%

5.2%

9.5%

3.8%

14.7%

9.8%

12.3%

0.2%

15.1%

140.6

140.2

142.1

184.6

222.3

257.4

287.6

315.0

431.9

642.8

778.4

1,316.9

1,758.6

2,239.0

146.7

144.6

156.7

195.2

247.9

278.3

302.5

345.0

448.1

737.4

854.6

1,479.2

1,762.7

2,577.6

ハマキョウレックス

丸全昭和運輸

トナミHD

キユーソー流通システム

ニッコンHD

ニチレイロジグループ

福山通運

鴻池運輸

SBSHD

セイノーHD

センコーグループHD

SGホールディングス

ヤマトHD

NIPPON EXPRESS HD

Net sales of major logistics companies (Overland transportation)

2024年度

2023年度

FY2024

FY2023
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NIPPON EXPRESS

YAMATO HOLDINGS

SG HOLDINGS

SENKO Group Holdings

SEINO HOLDINGS

SBS Holdings

Konoike Transport

FUKUYAMA TRANSPORTING

NICHIREI LOGISTICS GROUP

NIKKON Holdings

KRS

TONAMI HOLDINGS

Maruzen Showa Unyu

HAMAKYOREX

Unit: JPY billion

[Position (2)]

5．References

*Logistics companies that primarily handle low-temperature logistics were selected.

*Prepared based on the fiscal year results figures reported in each company’s financial statements (latest version as of May 16, 2025).



No Company Capacity(m3)

1 Lineage 84,412,381

2 Americold Logistics 40,917,776

3 NewCold Coöperatief U.A. 12,985,216

4 United States Cold Storage, Inc. 11,880,313

5 Nichirei 6,635,205

6 Constellation Cold Logistics Sarl 5,438,259

7 Emergent Cold Latin America 5,070,947

8 FreezPak Logistics 4,011,611

9 Frialsa Frigorificos S.A. De C.V. 3,965,493

10 Interstate Warehousing, Inc. 3,740,660

11 Cube Cold Europe NL HoldCo B.V. 3,017,607

12 SuperFrio Logística Frigorificada 2,913,995

13 Vertical Cold Storage 2,758,856

14 Magnavale Ltd 2,489,305

15 Conestoga Cold Storage 2,469,575

16 Agile Cold Storage LLC 2,210,124

17 Arcadia Cold Storage & Logistics 2,132,710

18 Congebec Inc. 1,863,245

19 Cold-Link Logistics 1,761,305

20 Comfrio Inteligência em Soluções Logísticas S.A. 1,568,623

Rank Company name Facility capacity (tons) National share

１ Nichirei Logistics Group Inc. 1,566,652 8.4%

２ Yokorei Co., Ltd. 977,826 5.3%

３ Maruha Nichiro Logistics, Inc. 648,476 3.5%

４
Chilled & Frozen Logistics Holdings Co., 

Ltd.
588,016 3.2%

５ Toyo Suisan Kaisha, Ltd. 580,404 3.1%

６ Nissui Logistics Corporation 433,339 2.3%

７ Matsuoka Co., Ltd. 362,717 2.0%

８ Runtec Corporation 319,414 1.7%

9 Futaba Corporation 295,997 1.6%

１０ KRS Corporation 281,658 1.5%

１１ Konoike Transport Co., Ltd. 279,578 1.5%

１２ Nippon Logistics Center, Inc. 239,631 1.3%

１３ Igarashi Reizo Co., Ltd. 235,509 1.3%

１４ Hohsui Corporation 215,179 1.2%

１５
Daiichi Storehouse & Refrigeration Co., 

Ltd.
205,699 1.1%

１６ Muroo Co., Ltd. 179,354 1.0%

１７ K.K. Hyoshoku 175,973 1.0%

１８ Fujibayashi Group 150,620 0.8%

１９ Yamate Reizo Co.,Ltd. 142,128 0.8%

２０ Fukuokaunyu Co., Ltd 140,152 0.8%

Estimated ranking of refrigerated warehouse facility capacity in Japan Estimated global ranking of refrigerated warehouse facility capacity
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5．References

[Position (3)]

*Source: Compiled from the Japan Association of Refrigerated Warehouses, Various Statistics on Refrigerated 

Warehouses for FY2022

*Source: Compiled based on the IARW (International Association of Refrigerated Warehouses), Global Top 25 

List, April 2024
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[Consolidated Statements of Income]

FY2023 FY2024 YoY

Net sales 257.4 278.3 +8.1%

Operating Profit 15.8 (6.2%) 15.7 (5.7%) -0.5%

Ordinary Profit 15.4 (6.0%) 15.2 (5.5%) -1.3%

Profit before tax 15.4 (6.0%) 14.2 (5.1%) -7.8%

Net Profit 10.1 (3.9%) 9.2 (3.3%) -8.1%

*Profit margins are calculated to the nearest yen

Unit: JPY billion, rounded, profit margins shown in parentheses
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[Statements of Income Segments]

Note; As part of the regional storage business operations was transferred to the logistics network business, the prior-year figures have been restated to reflect the post-

transfer basis for comparison.

FY2023 FY2024 YoY Change (%)

N
e
t s

a
le

s

Network 118,591 123,568 4,977 +4.2%

Storage 63,814 66,717 2,903 +4.5%

Overseas 71,137 83,203 12,066 +17.0%

Other/Common 3,813 4,783 970 +25.4%

Total 257,355 278,273 20,917 +8.1%

O
p
e
ra

tin
g
 p

ro
fit

Network 6,473 6,775 301 +4.7%

Storage 7,442 7,619 177 +2.4%

Overseas 3,555 3,368 ▲187 -5.3%

Other/Common ▲1,638 ▲2,013 ▲374 -

Total 15,833 15,749 ▲83 -0.5%

(Unit: JPY million)
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総資産 百万円 217,338 231,146

負債 百万円 106,079 109,900

うち，有利子負債 百万円 58,716 62,229

うち，有利子負債（リース債務除く） 百万円 45,035 49,055

純資産 百万円 111,259 121,245

D/E比率 倍 0.5 0.5

D/E比率（リース債務除く） 倍 0.4 0.4

自己資本比率 ％ 49.9% 51.1%

売上高 百万円 257,355 278,273

当期純利益 百万円 10,057 9,247

自己資本利益率 （ROE) ％ 9.3% 7.8%

総資産利益率 （ROA) ％ 4.6% 4.0%

総資産回転率 倍 1.2 1.2

注：D/E 比率の算出方法：有利子負債÷純資産（少数株主持分を除く）

前期末 当期末

5．References

[Financial Statement Analysis]

End of FY2023 End of FY2024

Total assets JPY million

Liabilities JPY million

Of which, interest-bearing debt JPY million

Of which, interest-bearing debt (excluding lease obligations) JPY million

Net assets JPY million

D/E ratio times

D/E ratio (excluding leases) times

Capital ratio %

Net sales JPY million

Net profit JPY million

Return on equity (ROE) %

Return on assets (ROA) %

Total asset turnover times

Note : D/E ratio calculation method: Interest-bearing debt / Net assets (excluding minority interests)



5．References

35

[Status of Capital Investments]

FY 2023 FY 2024 YoY FY2025 plan YoY

21,448 22,748 +1,300 23,310 +562

FY 2023 FY 2024 YoY FY2025 plan YoY

12,135 12,826 +691 11,658 △1,168

Scheduled completion 

date

Company name

Location
Description of 

facilities

Total capital 

expenditures

Amount recorded 

in FY 2023 Increased 

capacity after 

completionOffice name
(amount already 

recorded)

May 2024 Nichirei TBA Logistics Vietnam LLC Long An 

Province,

Vietnam

New construction of 

Distribution Center
2,474 1,016

(2,474)

42,985 t

October 2024 Frigo Logistics Sp. z o.o. Żnin, Poland Expansion of Distribution 

Center
2,548 2,445

(2,548)

20,104 t

March 2025 SCG Nichirei Logistics Co.,Ltd. Pathum Thani, 

Thailand
New construction of 

Distribution Center
※3,839 1,503 35,100 t

May 2025
(planned)

Frigo Logistics Sp. z o.o. Nowy Dwór ,

Poland
New construction of 

Distribution Center
※5,712 3,035

(4,570)

42,552 t

<Capital expenditures, etc.>

<Depreciation and amortization>

<Major capital expenditures>

Note 1: Consumption taxes, etc. are not included in the figures above

Note  : “Scheduled completion date” refers to the planned facility handover date 

Note 3: The expansion work at Frigo Logistics Sp. z o.o. scheduled for completion in Oct 2024 started operation in Jul 2024, and the new construction work scheduled for completion in May 2025 started operation in Dec 2024

Note 4: Total capital expenditure is presented on a planned basis.

Unit: JPY million

Unit: JPY million

Unit: JPY million
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Net Sales Trend Operating Profit Trend

[Net Sales and Operating Profit Trends]

Unit : JPY billion

Unit : JPY billion

46.2 45.2 43.7 45.9 47.1 47.4 53.3 57.4 62.2 63.7 65.5 64.5 69.4 71.4 72.5
63.8 66.7

72.2 75.3 76.9
83.3 88.4 92.2

91.4 90.8 88.5 90.5 93.7 100.9
102.8 102.9 104.6 118.6

123.622.4 16.5 16.4
18.8

18.9
26.3

31.3
33.9 32.0

35.3
38.3

37.6
36.5

45.9

63.7
71.1

83.2

142.3 139.0 139.4
149.5

156.4

168.4
178.3
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[SULS]

➢ Sustainable next-generation transport system “SULS” using our own trailers

Concept

By combining the Nichirei Logistics Group’s strengths, we 

create the “three S’s” and deliver the “three U’s” to society 

and our customers.

Overview / Visual image

5．References
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[NL+LiNk]

➢ An inter-hub transport service “NL+LiNk” for vendors, connecting our TC sites in the retail business 

5．References

Vendors delivered the required products to each TC, and the Nichirei 

Logistics Group delivered them to retail stores.

Nichirei Logistics Group delivers to retail stores.

Before introduction After introduction

Vendors deliver 

products to each TC
Vendors

Other companies’ TC

Store A   Store B    Store C        Store D   Store E   Store F         Store G   Store H   Store I

If vendors deliver products to just one TC, Nichirei Logistics Group will transport them 

to the other TCs, and then products are delivered to retail stores. This helps expand 

business opportunities by enabling sales in areas where delivery was previously 

difficult due to delivery constraints.

Nichirei Logistics Group delivers to TCs and retail stores.

Store A   Store B    Store C Store D   Store E    Store F

Store G   Store H    Store I Store M   Store N    Store O

Store J   Store K    Store L

Venders only 

need to deliver to 

one location

Vendors

Other companies’ TC



Precautions

Statements made in this presentation material with respect to the Group’s current plans, forecasts, 

and strategies that are not historical facts are forward-looking statements about the future 

performance of the Group.

Forward-looking statements are not limited to descriptions using words such as “believe,” “expect,” 

“plans,” “strategy,” “prospects,” “forecast,” “predict,” “anticipate,” and other similar terms in 

descriptions of future operating activities and performance. Such information is based on the 

judgment of the Group’s management in light of the information currently available 

Actual results may be affected by risks and uncertainties, including economic and industry conditions, 

exchange rate fluctuations, feasibility of establishing a quality assurance system, feasibility of new 

services, feasibility of growth strategies and low-cost structures, feasibility of alliances between the 

Group and other companies, the result of contingencies, and significant and unpredictable effects 

from future events. Therefore, we advise against relying solely on our earnings forecasts when 

making decisions.

Contact:

Strategic Planning Division, Nichirei Logistics Group Inc.

N1040X003@nichirei.co.jp

Public Relations Group, General Affairs and Public Relations 
Department, Nichirei Corporation

N1000X036@nichirei.co.jp

Nichirei Logistics Group Inc. website:

https://www.nichirei-logi.co.jp/index.html
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